TeRC

Oil & Gas Ltd
Suite 1800 Eighth Avenue Place, 525 - 8" Avenue SW, Calgary, AB T2P 1G1 p. 403.930.4120 | f. 403.930.4159

September 10, 2015

Working Interest Owners
Waskada Unit No. 15
Royalty Interest Owners
(Addressee List Attached)

Reference: Assignment of Unit Interest - Surge General Partnership and
Surge Energy Inc. to TORC Oil & Gas Ltd. and 18749476 Alberta Ltd.
Waskada Unit No. 15 (the “Unit”)
Unit Agreement (the “Agreement”)
Waskada Area, Saskatchewan
Surge File: U00007 TORC File: U0026

Please find enclosed revision #13 to Exhibit A of the above referenced Agreement. This
revision reflects Cenovus Energy Inc. assigning their royalty interest to Heritage Royalty
Partnership effective October 1, 2014. Schedule A has been revised effective August 1,
2015.

If you have any questions or require additional information, please contact me at (403)
930-4166.

Yours truly,

TORC OIL & GAS LTD.

W
Sarah Kozan
Joint Venture Analyst

pc: File
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| SURGE

ENERGY INC

2100, 635 - 8th Avenue SW Calgary, AB T2P 3M3

June 15, 2015

Waskada Unit No. 15
Royalty Interest Owners
(Addressee List Attached)

Re: Assignment of Unit Interest - Surge General Partnership and
Surge Energy Inc. to TORC Oil & Gas Ltd. and 18749476 Alberta Ltd.
Waskada Unit No. 15 (the “Unit”)
Unit Agreement (the “Agreement”)
Waskada Area, Saskatchewan Surge File: UD0007

As Operator of the Unit, we are enclosing Exhibit “A: Revision No. 12, effective July 1, 2015 as well as
counterparts to the Agreement, executed on behalf of TORC Oil & Gas Ltd. and 18749476 Alberta Ltd. This
Revision reflects the following change:

° Effective May 1, 2015, Surge General Partnership and Surge Energy Inc.assigned their entire
interest in the Agreement to TORC Oil & Gas Ltd. and 18749476 Alberta Ltd.

° Effective June 15, 2015, TORC Oil & Gas Ltd. took over operatorship of the Unit from Surge
General Partnership.

by email at skozan@torcoil.com or by phone at (403) 930-4166.

Sincerely,

SURGE GENERAL PARTNERSHIP
by its managing partner Surge Energy Inc.

Margaret Elekes
Vice President, Land

Encl.

CC. 18749476 Alberta Ltd.
cc: TORC Oil & Gas Ltd.

wWww.surgeenergy.ca




§H02°L AINr 40 SV IAILOT 443

ZLENOISIATY

£eeee ovee.l6s L0000 9.¥6v.81

G9/6°¢ 299'99 s,dod 666666 0)=[e]} WLMOZ-L-e€-91 0l
£eeee 9v€2.165 10000 9.v6v.81

[44% %] £99'99 sdod 666666 odo.L WNLIMIZ-L-ge-G| 6
000°s2Z oowip 10000 9.¥6v.81

G862 000's. odwe-oN 6666°66 HOL WIMIZ-L-ce-p| 8
000°sZ oowip L0000 9.¥6v.81

6608 0006, odwefop 6666°66 odOo.L WIMIZ-L-ge-¢1 L
000°s2 oouwip 1000°0 9.¥6¥.81

8818°L 00062 odwe-jo| 6666°66 odOo.L WNIMIZ-L-g¢-1| 9
€eeee 9v€2.66 1000°0 9.¥6v.81

2/88°C 199'99 s,dod 6666°66 0}= o]} WIMIZ-L-g€-01 G
€ee’ee oreT /66 1000°0 9.¥6v.81

20.LLE 199'99 sdod 6666°66 oL WLMOZ-1-€¢-6 14
000°0S Ranp 10000 9.¥6v.81

96.6°¢ 000°0S Bunox 6666°66 odOo.L NIMZ-L-c¢-8 £
000°0S Kano 10000 9.v6¥.81

S0€6°2 00005 Bunox 6666'66 0)= o]} WLIMOZ-L-Ee-/ 4
L0000 9/v6v.81

Lo 000001 oowejop 6666°66 odol WLIMaZ-L-gg-9 L

(%) uonedjopiey (%) Jaump ((%) d3umQ 3sasaju) Bupyiop uonduoasaq pue Jaquiny
joell jo aleys aleys jsasayuj Isalaqu| fjjehoy Jsauau| Bupiopy jo aleys joelj
fyjehoy

«S1 "ON LINN YQVISYM - ANINIFUOV LINN..

QITLLNT LNIWIINOV NY 40 1¥vd 3avIN ANV OL a3HOVLLY
«Vu LISIHX3

40 | abey




§102 't AINr 40 SY AAILOT443

ZL#NOISIATY
1000°0 9.¥6v.81
[4¢ {044 000001 aseysisindwon 666666 JdO.L WNLMOZ-C-1-€ [44
1000°0 9/v6¥.81
21997¢ 000°001L Aano 6666°66 JdOo.L WLMOZ-2-v-2 ¥4
L0000 9.v6v.81
0€98°2 000°001 Aano 6666'66 JdOL WNIMOZ-2-v-1 0c
L0000 9.¥6v.81
£.06°2 000°001 Aano 6666'66 JdHOoL INLMOZ-2-€-91 61
L0000 9.¥6v.81
9668°C 000°001 £ano 6666°66 Jd0.L WNIMOZ-2-€-G1 8L
L0000 9.¥6v.81
GlGL'C 000°00} Aano 666666 JdOL NIMOZ-2-C-+L Ll
L0000 9.v6v.81
6ecL’e 000°00L Kano 6666°66 JHOoL INLAMQZ-2-€-EL 9l
0ge’ L shAoua) L0000 9.v6¥.81
JARA R 059°¢26 C1Ye) 6666°66 odOL WNIMOZ-C-€-CL Gl
0se’L snAoua) L0000 9.v6v.81
Ly8C€E 06926 fano 666666 odOL INLMOZ-2-€-L L Ll
0se’ L shaoua) L0000 9.¥6v.81
G8¥0°E 08926 Aano 6666'66 Jdo.L WIMZZ-2-¢-01 €l
0se’ L snAoua) L0000 9/v6v.81
0.£6°¢C 059'26 Aeno 6666°66 4oL INLMOZ-2-€-6 Zl
000°0S 897 ‘M'd L0000 9/.v6v.81
LELO'C 000°0S 897 '9'g 6666°66 Jd0L INLAOZ-2-€-¥ Ll
{%) uopedionied (%) J3umQ (%) JaumQ Jsaiaju| Bunjiops uonduosaqg puen JaquinN
joR4] jO ateys aleyg jsaiaul  jsasauf fjehkoy  jsaseyul Bunjiop jo aseys joeay
fyrehoy

¥ 40 Z afed
o, HQIUX3

L




§L0Z ‘I AINF 50 SV IAILOTA4T

ZL#NOISIATY
000°0S oowip 10000 9.v6v.81
8G8E°L 000°0S oowe{oN 666666 o} o] 1 INLMOZ-2-6-01 €€
000°0S oowp L0000 9.v6v.8L
44244 000°0S 0dWe N 6666°66 QHOL INLMOZ-2-G-6 [43
10000 9/v6v.81
891671 000°00} umaoid gin 6666°66 JdOL NLMOZ-C-1vL 3
L0000 9.v6v.8L
LaLee 000°001 umoid 9N 666666 HOoL WLMOZ-2-+-CL o€
L0000 9.v6v.81
GesYy’L 000°001 umoid gin 666666 4oLl NLMOZ-Z-1-L L 62
gevo 9v€2.6S
748 umolid giN
Ggeo’L sSnAous) L000°0 9.v6v.81
1621°¢ S1°/8 Aeng 666666 oL NIMOZ-2-1-01 82
G20’ umoid gin
0009 snAoua) 10000 9/v6v.81
VL0 G.1'88 Asno 6666°66 odoLl NIMOZ-C-+-6 JX4
L0000 9.v6v.81
L8112 000700} fano 6666°66 odOL WNIMOZ-C-+-L 9c
1000°0 9/v6v.81
8¥99°¢ 000°001 aleysiandwon 6666°66 JdOL WLIMOZ-Z-+-9 14
10000 9/v6¥.81
98€L'c 000001 aleysiaindwon 6666°66 oL WLMOZ-2-t-G ¥Z
10000 9.v6v.81
4209°¢C 000°00} aleysiandwon 6666°66 odOL INLMOZ-C-+-v £C
(%) uonedionted (%) JaumQ (%) JOUMQ }Salaju| Bupuop uondiiosaq pue Jaquinn
joes] jo aleys aJeyg jsasaju| jsasajul fjeAoy  Isasaju| Bupjiop Jo aseys JoeIL
frehoy
¥ jo ¢ afeg

WV HAlUX3




6102 ‘L ATNr 40 SV IALLD344T

CLENOISIAIY
000°0S Jadooy "y
00062  samnjng Ayunwwo) 1000°0 9/v61.81
25v9'2 000°'S2 ypaiI) asuung 666666 OY¥0L INLAOZ-Z-0L e
%) uonedionied %) JoUMD %) JOUMQ JSoIo)u]
Joel] jO BleyS aleys isalaju] Isasau] Ajehoy 1sas9u| Bupyiopn jJo aseys
Kyeloy

¥ 10 ¥ 8bed .
WY HAIUT




