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Budget 2022 is focused on:

Recover Together. 

Strengthen. Invest. Build.

ÅStrengthening Healthcare

ÅMaking Life More Affordable

ÅBuilding Our Economy

Å Investing in Our Communities

ÅProtecting Our Environment
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Reflecting positive expansion in GDP, Budget 2022 

includes a projected revenue increase of $1,515 

million or 8.5 per cent from Budget 2021. 

Expenditures are projected to increase $466 million 

overall, or 2.4 per cent from Budget 2021.

Expenditure increase before Contingencies and 

COVID-19 Response and Recovery up $1,016 

million or 5.5 per cent from Budget 2021. 
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Å Year-over-year increase in provincial 

funding of $670 million in priority areas

Å Internal Service Adjustments (ISA) 

includes the following:

Å $11.6 million in new funding 

for nursing seat expansion at post-

secondary institutions

Å $110M in funding to address 

the surgical and diagnostic backlog

Å New department of Seniors and Long-

Term Care (SLTC) created in January with 

a budget of $54 million.

Spending growth in priority areas

ISA ïInternal Service Adjustments, SLTC ïSeniors and Long-Term Care, MHCW ïMental Health 

and Community Wellness

Note: Chart does not include $630M for Contingency and COVID-19 Response and Recovery .
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Å This government has a proven track record of 

responsible management of provincial finances

Å Budget 2020 was an exceptional year due to the 

unprecedented impacts of the COVID-19 pandemic 

which resulted in over $2B of unbudgeted 

expenditures related to additional health care costs 

as well as numerous supports to individuals and 

businesses

Å Budget 2021 included over $1B for COVID-19 

Response and Contingencies

Meeting our Budget targets
Promise made ïpromise kept
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Manitobaôs response to the pandemic included 

supports to businesses, non-profit and charitable 

sectors, and a range of other investments including 

healthcare, personal protective equipment (PPE), 

schools funding and the vaccine program.

Budget 2021 included $1,180 million in centrally 

budgeted internal service adjustments for COVID-19 

response and contingencies. 

In addition, $100 million in supplementary authority 

was approved in March for total authority of $1,280 

million. 

Fiscal Summary of COVID-19 Response 2021/22
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Long-Term Fiscal Strategy reflects prudent planning for deficit elimination

The ñpandemic deficitsòin 2020/21 and 

2021/22 are not considered structural.

Manitobaôs Long-Term Fiscal Strategy intends 

to make up the lost ground with the same 

fiscally prudent approach to budgeting that 

resulted in a balanced budget in 2019/20.

The Fiscal Responsibility and Taxpayer 

Protection Act (Balance Budget Legislation) 

requires the government to take responsible 

steps to return to balance in eight years 

(2028/29).

Once fiscal balance has been achieved, the 

government will direct its efforts to gradually 

reduce the provincial debt.
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Manitobaôs Debt for 2022/23

Å Borrowing requirements estimated at $4.7 billion in 2022/23 ($1.45 billion for MB Hydro and $3.2 billion refinancing).

Å The Summary net debt is forecast at $30.5B and net debt-to-GDP is forecast at 35.9%.
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Prudent Debt Management

Between 2016/17 and 2019/20, 

Manitobaôs net debt slowed to a 3.6 per 

cent annual growth rate compared to a 

10.9 per cent annual growth in the 

previous four years. 

Taking a responsible approach, net-

debt-to-GDP is expected to decline to 

36.4 per cent in 2021/22 and to 35.9 per 

cent in 2022/23.

Medium term plan shows continued 

improvement in debt management, 

lowering the burden on the economy

Total debt added over the pandemic 

period was over $3.54 billion
(2020/21 to 2021/22)
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NORTH AMERICAôS CLEAN ENERGY LEADER

V Manitoba Hydro is a 100%-owned Crown 

Corporation of the Province of Manitoba

V 97.4% of electricity generation is hydro, 2.5% is wind 

and 0.1% is thermal

V Roughly 1/3 of the electricity generated is exported 

outside of Manitoba (U.S., Canada)

V Manitoba Hydroôs current generation capacity is 

6,303 MW, with an additional 4,415 MW more of 

potential generation identified

V $31.0 billion total assets and $3.0 billion annual 

revenues
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Strategic Infrastructure Investments

Short-Term: an important stimulus to the 

provincial economy generating jobs and 

increasing both household and business income.

Long-Term: boost productivity and grow the 

economy over the long term.

Budget 2022 introduces a new three-year 

capital plan. This is a first in Manitoba and 

increases transparency to the public.

The three-year capital plan provides a strategic 

outlook of future year commitments and helps the 

construction industry and other stakeholders 

better plan their resources to respond

to ongoing capital needs in the public sector.
The three-year plan anticipates steady growth as the Manitoba government continues to 

review new projects that will require further approval over the next year and are 

not currently reflected in this plan. This should not be interpreted as 

a downward commitment from the government. As future years are budgeted, new 

projects will be added to next year's capital plan

Hydro now included
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Å Record-setting retail sales totalling $24.1 billion

Å The second lowest annual unemployment rate in 

the country at 6.4 per cent

Å Record-breaking manufacturing sales eclipsing the 

$20.0 billion mark for the first time in Manitobaôs 

history

Å Crop exports lifts farm cash receipts to the highest 

in history. Manitobaôs receipts annual growth ranks 

first in the country at 19.3 per cent

Å Strong jobs recovery, gaining 92,000 full-time and 

part-time jobs since the pandemic low

Manitobaôs Economic Performance in 2021
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Export Diversity and Competitiveness

Total Nominal Exports Accelerated in 2021

Å Total Exports up 15.1%

Å Goods Exports up 17.5%

Å Services Exports up 10.3%

Interprovincial Exports Leading Recovery

Å Provincial Exports up 20.1%

Å International Exports up 9.3%

Commodities and Goods Sales Rose Sharply

Å Energy Exports up 76%

Å Farming Exports up 22%

Å Consumer Goods up 18%

Travel Services Still Affected by Pandemic

Å Travel Services down 65%


