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re:

TUNDRA O1L & GAS

1700 = Quie Lowbard Place, Winnipeg, MB R313 0X3
Tz (204 934-5850 Fax: (204} 954-5820

September 22, 2016

Working Interest Owners:
{Addressee list attached)

Subject: Waskada Unit No. 5
Exhibit “A" Revision
TOGP File; U-007

Enclosed for your records is one (1) copy of the following:
+ Exhibit “A", Revision No. 2016-01 — effective July 1, 2016
These revisions reflect the following:

+ Revision No. 2016-01

o Assignment of Unit Interest from Heritage Royalty Partnership to Herilage Royalty
Resource Corp. (dated July 30, 2015).

o Change of name from Manitoba Industry, Trade and Mines to Manitoba Mineral
Resources (effective October 2013); to Growth, Enterprise and Trade (effective May 26,
2016).

o Assignment of Unit interest from Tundra Oil & Gas Limited to Tundra Oil & Gas
Partnership (dated June 26, 2015).

Tundra has received all appropriate documentation to support these revisions. Also enclosed for your
records is the signed execution page from Heritage Royalty Resource Corp., to include in your Unit
Agreement. Please update your files accordingly.

For clarity, the exhibit revision numbering process has been changed. Going forward, each revision will
be numbered for the year in which the revision is issued and numbered sequentially thereafier, Please
direct any questions or comments to the undersigned at stephanie.seifridt@tundracilandgas.com.

Yours truly,
TUNDRA OIL & GAS PARTNERSHIP

by its managing partner
Tundra Oil & Gas Limited

ephanie Selirt
Joint Venture Consullant

Enclosures
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Affiliate of Jamis Ricnamsox & Soxs, Liviren Extablished 1857

Fiewn Oprick: 295 - 3rd Avenue, Box 1960, Virden, MB ROM 2C0 Thi.: (204) 748-3095 Fag: {204) 748-1007
Carcary Owprer: Suite 1000 ~ 713 5th Avenne SW, Calgary, AB T2P2X6 it (403) 261-1876 Fax: (403) 261-1042




Waskada Unit No. 5
Addressee List

Tundra Oil & Gas Partnership Lee Oil Limited
1700 One Lombard Place Box 270
Winnipeg, MB R3B 0X3 Melita, MB ROM 1L0O

Attention: Murray Lee, President

Heritage Royalty Resource Corp.
710, 215 - 2nd Street SW

Calgary, AB T2P 1M4 Ovey Oils Ltd.

610 - 100 Paget Street

Attention: Kevin Boiton, VP, Land Winnipeg, MB R3P 1C6

Attention: Dorothy Olischefski

Growth, Enterprise and Trade
Petroleum Branch Seymer oung
360~ 1395 Ellice Avenue
Winnipeg, MB R3G 3P2

Attention: Leo Leonen

Brock & Francin

Updated July 1, 2016




1603. Salvaging Equipment Upon Termination
The Royalty Owners grant the Working Interest Owners the right for a period of 6

months after termination of this agreement to salvage, sell, distribute or otherwise dispose of the
personal praperty and facilities used in connection with unit operations.

1504. Notice To Royalty Owners

The Working Interest Owners shall give notice in accordance with their Leases to
their respective Royalty Owners of the termination of this agreement within 30 days thereafter.

IN WITNESS WHEREOF the Parties have executed this agreement each on the

date shiown below.

HERITAGE ROYALTY RESOURCE CORP.

Date: _January 28, 2016 Per: F‘

Authorized Signatory

Address for Service:

Heritage Royalty Resource Corp.
Suncor Energy Centre — East Tower
2500, 111 — 5% Avenue SW
Calgary, AB

T2P 3Y6

Attention: Joint Venture Analyst

EXECUTION PAGE FOR THE UNIT AGREEMENT - WASKADA UNIT NO.5

-21 -
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Exhibit “A”

Attached to and made part of an Agreement entitled
“Unit Agreement — Waskada Unit No. 5”

TRACT PARTICIPATIONS

In this Exhibit the names of the Parties have been abbreviated as follows:

Working Interest Owners
Tundra Tundra Cil & Gas Partnership 100%

Rovalty Interest Owners

Tundra Tundra Oil & Gas Partnership

Heritage Heritage Royalty Resource Corp.

MB Crown Growth, Enterprise and Trade, Petroleum Branch
Lee Lee Oil Limited

Ovey Ovey Oils Ltd.

S.R. Young Seymour.Young

B.G. Lee Broc-ee
F.W. Lee Francin e- Lee

Tundra File: U-007
Revision No.: 2016-01
Effective Date: July 1, 2016
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PROVINCE OF MAGTOEA

P@WWQS@ PETROLEUM BRANGH

JUL DG

g 200, Pean st Plaze 2015
207 . 811 Saanen 5

Ca'gery, A, Corada 129943 WINNIPEG OFFICE
A08.272.2300 ted

Vi pennvest.com

June 26, 2015 Penn West File No.:

Tundra Oll & Gas Limited
1000, 715 - 5th Avenue S.\W.
Calgary, Alberta

T2P 2X6

Attentlon: loint Venture Manager

WASKADA UNIT NO. 5 {The “Unit”) _
UNIT AGREEMENT AND UNIT OPERATING AGREEMENT - WASKADA UNIT NO. 5 (the “Agréement”)

We hereby notify you that Penn West Petroeum ("Penn West”) has asslgned thelr Interest to Tundra Oll & Gas
Partnership (*Tundra”} effective February 01, 2018,

Enclosed are exhibit revisions and a copy of the Assignment Agreements along with counterpart execution pages
for the referenced Agreements. Tundra has replaced Penn West Petroleum as Unit Operator. Mall Ballot 2015-01
has been issued to ratify this appaintment. ’

Should you have any questions or concerns with respect to the above, please contact the undersigned at 403-806-

3684 orvia e-mall to dominig ue.sepuin@pennwest.com.

Yours truly,

PENN WEST PETROLEUM
by its Managing Partner
PENN YWEST PETROLEUM LTD,

Dominique Seguln {Yankilevich)

Joint Ventura Business Analyst

Cel  Tundra Of & Gas Pastnemhlp
Xe  Epergy Minesand Resaurces Canada
Xc  Manltobalndustry, Tadeand Mines

ESO8174 V.Uui2 00157



EXHIBIT “D”

Attached fo and made part of
“Waskada Unit No. 5 Operating Agreement”

LIST OF PARTIES AND THEIR RESPECTIVE UNIT PARTICIPATIONS

Tundra Oil & Gas Partnership 83.5952%
Tundra Oil & Gas Limited 16.4048%

Revision No. 14
Effective Date; July 1, 2015
Penn West File: U00157



" PennWest

Siile 200, Pean Vest Plaza
207 - 9ih Avznup S\
Calgary, Albetta, Canada T2P 1K3

403.277.2500 1!
Wy pennivest.com

June 22, 2015

Penn WestFileNos [ Uggas7 )

WORKING INTEREST OWNERS and ROYALTY INTEREST OWNERS

WASDADA UNITND. 5
fAddressee List Attached)

Waskada Unit No. 5 (the “Unit")
Unit Agreement and Untt Operating Agreement {the "Agreement”)

Enclosed is Exhlbit “A” Revislon Nos, 13 effective February 1, 2015 and Revision No. 14 effective June 1, 2015, We
have updated the exhibit to show current royalty ownership entitles, as follows:

¢ Revision No. 13 - Royalty interests formerly held by Red Beds Resources Limited are now held by Tundra
Oll & Gas Limited through an amalgamation dated January 1, 2015,

* Revislon No. 14 - Royalty interests Tormeriy held by Cenovus Energy Inc. are now held by Herltage Royalty
Partnershlp

Working Interest ownership In the unlt has not changed. Should you have any questions ar concerns with respect
to the abave, please contact the undersigned at 403-777-2502 or via e-mail to barbara.mettier-

Jordan@pennwast.com.

Penn West Petroleum is the Operator of the Waskada Unit No. 5.

Yours truly,

PENN WEST PETROLEUM
By its Managing Partner

ettier-Jordan
Joint Venture Administrator

Encl.

o Manltaba Innosvadon, Energyand Mines - Patroleum Branch
Attention: Pavlette Seymour {only Exbiblt enclosures)

cC FublicLands, Natural Resourees Canada
Attention: Domenlc Pantalone {only Exhoit enclosures)





